
What do high-paying jobs, billions in private investment, and 

historic buildings have in common?  

The Federal Historic Tax Credit program 

Historic rehabilitation creates local high paying, high skilled jobs. According to 

research conducted by Rutgers University’s Center for Urban Policy Research, the 

federal Historic Tax Credit (HTC) created of 85,000 new jobs in FY 2015. Over 2.3 

million jobs have been created over the life of the program. In Maine state and 

federal tax credit created 483jobs in FY 2015 and over 4600 jobs have been 

created since 2008.  

Maine is one of thirty-four 

states across the country 

that recognizes the 

economic development 

potential of historic 

rehabilitation projects and 

has enacted a state tax 

credit program that works 

in tandem with the federal 

program. The Maine 

program provides an 

additional incentive to 

attract investment in 

Maine communities, and 

has been particularly 

useful in kick-starting 

economic development in 

Maine's small towns and 

rural communities.  

Historic preservation stimulates the local economy. Over three-quarters of the 

economic benefits generated by rehabilitation remains in the local communities and 

state where the projects are located. This reflects the fact that labor and materials 

for historic rehabilitations tend to be hired or purchased locally. For Maine that's 

over $219 million in labor costs and materials purchases.  

Rehabilitation of historic buildings “primes the economic pump”. Case studies show 

that $1 million invested in historic rehabilitation produces markedly better 

economic impact in terms of jobs, wages, and federal-state-and-local taxes than a 

similar investment in new construction, highways, manufacturing, agriculture, and 

telecommunication. 

The federal HTC is a government program that more than pays for itself. The 

cumulative $23.1 billion cost of the HTC program is more than offset by the $28.1 

billion in federal taxes generated by projects. 
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How can we ensure that this beneficial program is part of tax 

reform legislation in 2017? 

Support the Historic Tax Credit Improvement Act 

The Historic Tax Credit Improvement Act (H.R.1158/S. 425) 

makes long overdue changes to the Historic Tax Credit. The 

changes will further encourage building reuse and 

redevelopment in small, midsize, and rural communities. It 

also makes the rehabilitation of community projects like 

theaters, libraries, and schools easier. Finally, the bill would 

make more historic properties eligible to use the credit by 

updating program requirements to reflect current industry 

practices. Passage of this act would improve the use of the 

federal credit, particularly for small projects, which we have in 

abundance in Maine. These reforms would be the first major 

changes to the Historic Tax Credit (HTC) since the Tax Reform 

Act of 1986.  

Thank Sen. Susan Collins for her legislative leadership. Susan Collins (R-ME) joined five other senators in introducing S. 425, 

including Senators Ben Cardin (D-MD), Susan Collins (R-ME), Thad Cochran (R-MS), Kirsten Gillibrand (D-NY), Roger Wicker (R-

MS) and Patrick Leahy (D-VT).  18 House lawmakers led by Rep. Mike Kelly (R-PA) and Rep. Earl Blumenauer (D-OR) also 

introduced their version of the legislation, H.R. 1158. 

"Our historic tax credits have made the preservation of our older buildings not only a 

matter of respect for beauty and history, but of course for economic good sense." 

President Ronald Reagan, 1984 

Contact Maine's Senators, thank Sen. Collins for her 

sponsorship of S.425 and ask Sen. King  for his support. 

 

Sen. Susan M. Collins (R) 413 Dirksen Senate Office Building 

Washington DC 20510  (202) 224-2523 or (207)283-1101  

www.collins.senate.gov/contact 

 

Sen. Angus S. King Jr. (I) 133 Hart Senate Office Building  

Washington DC 20510  (202) 224-5344 or (207) 883-1588 

www.king.senate.gov/contact 

 

Contact Maine's Representatives, ask them to support the 

Historic Tax Credit Improvement Act (HR.1158). 

 

Rep. Chellie Pingree (D) 2162 Rayburn House Office Building 

Washington DC 20515 (202) 225-6116  

www.pingree.house.gov/contact 

 

Rep. Poliquin (R) 1208 Longworth House Office Building 

Washington, DC 20515 (202) 225-6306   

www.poliquin.house,gov/contact 

Take Action ! 

http://www.collins.senate.gov/contact
https://www.king.senate.gov/contact
https://pingree.house.gov/contact/email-me
https://pingree.house.gov/contact/email-me
http://www.portlandlandmarks.org/federal-tax-credits#

